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Why Argentina

ü Underexplored and underexploited Oil & Gas 

resources

ü Robust domestic gas prices

ü Oil Prices indexed to Brent

ü Extensive infrastructure to support 

production growth

ü Government has implemented free market 

reforms, lifted currency controls, reintegrated 

with international capital markets, 

encouraged oil and gas development
Austral Basin 
(Tierra del Fuego)

TGS San Martin pipeline

Neuquén Basin
(Cerro de Los 

Leones)

1,000 km
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Argentina - Overview
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Argentine economic challenges:

Improve market prospects in the short-term 

V decrease in the inflation rate 

V slight improvement in economic activity indicators

V exchange rate stabilizing

At the same time,

V Strong support of the International Monetary Fund, (IMF)

V close to attaining fiscal balance 



Financial and Assets Summary*
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*Unless otherwise indicated, all historical financial and operational figures are presented prior toƎƛǾƛƴƎ ŜŦŦŜŎǘ ǘƻ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŘƛǎǇƻǎƛǘƛƻƴ ƻŦ ŀ мсΦунрм҈ ǇŀǊǘƛŎƛǇŀǘƛƴƎ ƛƴǘŜǊŜǎǘ 
in the Rio Cullen, Las Violetas and La Angostura hydrocarbon exploitation concessions located in the Tierra del Fuego region of Argentina on April 26, 2019. For details, see the 
/ƻƳǇŀƴȅΩǎ ƳŀǘŜǊƛŀƭ ŎƘŀƴƎŜ ǊŜǇƻǊǘ ŘŀǘŜŘ aŀȅ сΣ нлмфΦ
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Market Performance

Å Trading Symbol: CWV TSXV

Å Share Price*: Cdn$0,71/share            

Shares Outstanding: 72.9 million

Å Quarterly Dividend US$0.01

Å Market Capitalization*: Cdn$ 51,76 million

Å * June 28, 2019

After an impressive turnaround, Crown Point believes that share price is still underperforming

2015 2016 2017 2018 1Q 2019

PP&E+E&E Assets (MMus$) 39.98 32.78 29.21 63.78 63.49

Assets (MMus$) 47.20 39.02 40.86 85.13 83.39

BankDebt (MMus$) 2.41 2.38 0.81 1.70 -

{ƘŀǊŜƘƻƭŘŜǊǎΩ 9ǉǳƛǘȅ όaaǳǎ$) 38.17 28.55 30.75 48.31 51.31

Oil & Gas Sales (MMus$) 15.14 14.02 12.99 48.67 12.01

EBITDA (MMus$) -6.91 0.44 2.26 23.27 6.28

Capex (MMus$) 10.61 2.81 2.84 9.75 1.94

Working Capital (MMus$) 0.64 0.19 0.69 -1.56 2.77
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Company Snapshot

V Portfolio of assets with production, 

development and exploration upside:

Å StronggrowthsinceSanMartin oil discovery

Å Upsidegaspotential on Tierradel Fuegoconcessions

Å Explorationassetprovidesadditional upside

Sales Volumes and Revenues 2015 2016 2017 2018 1Q 2019

Oil bblsper day 205 229 202 1,579 1,612

NGL bblsper day 18 26 22 16 18

Natural Gas mcf per day 7,373 6,888 6,028 8,449 11,036

Total BOE per day 1,452 1,403 1,228 3,002 3,470

Revenue per BOE (us$) 28.57 27.29 28.97 44.41 38.46

Royalties per BOE (us$) -4.96 -5.00 -5.37 -7.37 -5.65

Export tax per BOE (us$) - - - -1.71 -2.68

Operating Costs per BOE (us$)-11.28 -10.42 -11.77 -10.46 -9.37

Operating Netback (us$) 12.33 11.87 11.83 24.87 20.76

Well positioned and ready to acquire additional assets

V Solidfinancial indicators:

Å Strongcashgeneration

Å Tightcontrol of G&Aexpenses

Å No bank debt
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Company SnapshotéBreakdown of Company Income

V Strongcashgenerationédue to significant changein total salesshare

SMx-1001 on-stream

Change WI of TDF from
25,7804% to 51,56%

SMx-1002 on-stream

Well positioned and ready to acquire additional assets
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V Significantreduction in Generaland AdministrativeExpenses

Company SnapshotéG and A

(*) Estimated
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Commodity Prices and Netback
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Operations Overview*

*Unless otherwise indicated, all financial and operating figures are presentedafter ƎƛǾƛƴƎ ŜŦŦŜŎǘ ǘƻ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŘƛǎǇƻǎƛǘƛƻƴ ƻŦ ŀ мсΦунрм҈ ǇŀǊǘƛŎƛǇŀǘƛƴƎ ƛƴǘŜǊŜǎǘ ƛƴ ǘƘŜ wƛƻ 
Cullen, Las Violetas and La Angostura hydrocarbon exploitation concessions located in the Tierra del Fuego region of Argentina oƴ !ǇǊƛƭ нсΣ нлмфΦ CƻǊ ŘŜǘŀƛƭǎΣ ǎŜŜ ǘƘŜ /ƻƳǇŀƴȅΩǎ 
material change report dated May 6, 2019.



Crown Point: Acreage Summary*
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Rio 
Grande

Angostura Cerro Los Leones North

Cerro Los Leones South

Block WI Operator Net Acres Province / Basin
Cerro Los Leones 
North

100% CPE S.A. (*) 65,928 Mendoza / 
NeuquénCerro Los Leones 

South 35,280 

Río Cullen

34.73% RochS.A.

30,235 
Tierra del Fuego / 

AustralAngostura 35,833 

Las Violetas 96,246 

TOTAL Net Acres 263,522 

TOTAL Gross Acres 467,289 

(*) CPESA = Crown Point Energía S.A.

*Unless otherwise indicated, all operating figures are presentedafter ƎƛǾƛƴƎ ŜŦŦŜŎǘ ǘƻ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŘƛǎǇƻǎƛǘƛƻƴ ƻŦ ŀ мсΦунрм҈ ǇŀǊǘƛŎƛǇŀǘƛƴƎ ƛƴǘŜǊŜǎǘ ƛƴ ǘƘŜ wƛƻ /ǳƭƭŜƴΣ [ŀǎ ±ƛƻƭŜǘŀǎ ŀƴŘ [ŀ !ƴƎƻǎǘura

hydrocarbon exploitation concessions located in the Tierra del Fuego region of Argentina on April 26, 2019. For details, see the/ƻƳǇŀƴȅΩǎ ƳŀǘŜǊƛŀƭ ŎƘŀƴƎŜ ǊŜǇƻǊǘ ŘŀǘŜŘ aŀȅ сΣ нлмф.



Consolidated Oil and Gas Reserves*
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ϝ¢Ƙƛǎ ƛƴŦƻǊƳŀǘƛƻƴ ƛǎ ŦǊƻƳ ŀ ƳŜŎƘŀƴƛŎŀƭ ǳǇŘŀǘŜ ǊŜǇƻǊǘ ǇǊŜǇŀǊŜŘ ōȅ /Ǌƻǿƴ tƻƛƴǘΩǎ ƛƴŘŜǇŜƴŘŜƴǘ ǉǳŀƭƛŦƛŜŘ ǊŜǎŜǊǾŜǎ ŀǳŘƛǘƻǊΣ DŀŦŦƴŜy Cline & Associates Inc., dated May 6, 2019 for 
the consolidated oil and natural gas reserves attributable to all of the properties of the corporations as of December 31, 2018.See material change report dated May 6, 2019

** Theunit valuesare basedon net reserves volumes

Gross Reserves  @ 34.73% Oil Natural Gas
Natural Gas 

Liquid

Reserves Category (*) MMBBL BCF MMBBL

Total Proved 2.4 11.3 0.1

Proved plus Probable 3.8 14.3 0.1

NET PRESENT VALUES OF FUTURE NET REVENUES  (GROSS RESERVES)

Before Income Tax ( Discounted at % year) After Income Tax ( Discounted at % year)
Unit

value** 

Reserves Category(**) Undisc. 
(MM US$)

Disc. 5% 
(MM US$)

Disc. 10% 
(MM US$)

Disc. 15% 
(MM US$)

Disc. 20% 
(MM US$)

Undisc. 
(MM US$)

Disc. 5% 
(MM US$)

Disc. 10% 
(MM US$)

Disc. 15% 
(MM US$)

Disc. 20% 
(MM US$)

BIT disc. 
10% 

(us$/boe)

Total Proved 100.2 87.7 77.8 69.8 63.4 62.3 54.2 47.8 42.7 38.5 20.9

Provedplus Probable 156.7 134.4 117.0 103.3 92.2 98.9 84.1 72.6 63.5 56.3 22.1

*Unless otherwise indicated, all operating figures are presentedafter ƎƛǾƛƴƎ ŜŦŦŜŎǘ ǘƻ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŘƛǎǇƻǎƛǘƛƻƴ ƻŦ ŀ мсΦунрм҈ ǇŀǊǘƛŎƛǇŀǘƛƴƎ ƛƴǘŜǊŜǎǘ ƛƴ ǘƘŜ wƛƻ /ǳƭƭŜƴΣ [ŀǎ ±ƛƻƭŜǘŀǎ ŀƴŘ [ŀ !ƴƎƻǎǘura

hydrocarbon exploitation concessions located in the Tierra del Fuego region of Argentina on April 26, 2019. For details, see the/ƻƳǇŀƴȅΩǎ ƳŀǘŜǊƛŀƭ ŎƘŀƴƎŜ ǊŜǇƻǊǘ ŘŀǘŜŘ aŀȅ сΣ нлмф.
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Operational Summary*

Good access to infrastructure 

Å Austral Basin (Tierra del Fuego)

34.73% working interest

Å Core producing asset (Q1 2019 average net production ð
3,470 boepd); 

Å 162,314 net acres (656.9 km2)

Å San Martin major oil discovery (2017) ðtwo appraisal wells 
drilled end Q2 ðearly Q3 2018

Å Concession extension approved (valid through 2026)

Å Neuquén Basin (Cerro de Los Leones)100% 
working interest

Å Exploration Permit ð101,208 net acres (409.6 km2)

Å Recorded 214 km2 of 3D seismic Q3 2018

Å Two exploration wells slated for Q3 2019

Austral Basin 
(Tierra del Fuego)

Neuquén Basin
(Cerro de Los 

Leones)

TGS San Martin pipeline

1,000 km

*Unless otherwise indicated, all operating figures are presentedafter ƎƛǾƛƴƎ ŜŦŦŜŎǘ ǘƻ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŘƛǎǇƻǎƛǘƛƻƴ ƻŦ ŀ мсΦунрм҈ ǇŀǊǘƛŎƛǇŀǘƛƴƎ ƛƴǘŜǊŜǎǘ ƛƴ ǘƘŜ wƛƻ /ǳƭƭŜƴΣ [ŀǎ ±ƛƻƭŜǘŀǎ ŀƴŘ [ŀ !ƴƎƻǎǘura

hydrocarbon exploitation concessions located in the Tierra del Fuego region of Argentina on April 26, 2019. For details, see the/ƻƳǇŀƴȅΩǎ ƳŀǘŜǊƛŀƭ ŎƘŀƴƎŜ ǊŜǇƻǊǘ ŘŀǘŜŘ aŀȅ сΣ нлмф.



Tierra del Fuego - Overview 
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üRio Cullen, Angostura, Las Violetas 
Concessions

ÅDrilling depths: 1,700 - 2,300 m

ÅUS $3.5ð4M (gross) per well (drill, case, complete, 
and tie-in)

ÅExtensive 3D coverage: +1100 km2

ÅSan Martin ð2017 oil discovery, 3 producing wells. 
Average gross production Q1 2019 4,290 bopd 
plus 1.5 mmcfgd

Å Las Violetas ðAverage gross production Q1 2019 
20 mmcfgd, 490 bopd

San Martin



Tierra del Fuego ð
Production Adds 2017-18
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San Martin 

Major Tobífera Oil Discovery

3 Producing Wells

Average Gross Production Q1 2019

4,290 bopd

1.5 mmcfgd

Los Flamencos

Tobífera Gas Discovery

1 Producing Well

Average Gross Production Q1 2019

3.8 mmcfgd

25 bopd
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Tierra del Fuego ðAngostura Concession 
San Martin Oil Discovery
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1 km

Structure Top Tobífera
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